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FIDELITY FEDERAﬁREmeﬂ@ AND LOAN ASSOCIATION
L omyupggmpenn <

MODIFICATI’ONE&MS§W;"ION AGREEMENT
‘ ‘ . ' R. b
STATE OF SOUTH CAROLINA - 2 T Lomn Account No.
. COUNTY OF GREENVILLE - : o o

WHEREAS Fldclity Foderal Savings nnd Loan Asscciation of Greenville, South Carolina, hereinafter referred to as tho ASBO-
. CLATION, Is the owy/und holder of a promissory note dated June ZL 1971 -, cxecuteé:lobyoo 500

W.D. SHEDD in the original sunrof $—~2————2— bearing ’
Lot no. 25,

* interest at the rate of —-—%-———% and secured by a first mortgage on the premises being known as )
* _Plano Drive, Mountain Shadows Subdivision, GreenVille i is recorded in the RMG oftics for -

Greenville County in Mortgape Book 1196 , DPAZQ 338 - title to which property is now being transferred
to the undersigned OBLIGOR SI, who has (have) agreed to assume said mortgage loan nnd to pay the balance due thereon; and

WHEREAS tha ASSOCIATION has ngreed to sald transfer of ownership of the mor dgagccl premgises to the OBLIGOR and his -
- assumption of the mortgage loon, provided the interest rate on the balance due i3 increaged from ——7;%——————% ton prcsent

rate of —_7-—3.#4.2113_.—.%, and can be escalated ns hereinafter stated,

NOW, THEREFORE, thia agreement mndl and entered intc this —-29—— day of __Ncm_emb_er__ 19_21_ by and hetween
dle

the ASSOCIATION, os mortgntzcc. and
. “as dssuming OBLIGOR,

WITNESSETH

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned partles agree as follows:
(1) That the loan balance at the time of this assumption is $= 1,200, 00 ; that the ASSOCIATION is presently increns-

ing the interest rate on the bnlqnce to Th‘ﬁ That the OBLIGOR agrees to repay said obligation in monthly installmenta
of $___l;9_|_9_3___ ench with payments, plied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being D__ec;ember____}.______ 19—_= ., .
THE UNDERSIGNED agree(s) tha resald rate of interest on this abligation may from time to time in the discretion

2
- of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicible South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed 3 4)‘;’.’:- per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the lust known address of the
OBLIGOR(S) nnd such increase shall become effective thirty (30) days after written notice is mailed. It Is further agreed that the -
meonthly installment payments may be adjusted in ‘proportien to increments in interest rates to allow the obligation to be retired
in full in subst,antmlly the same time as would hava occurred prior to any escalation in interest rate

(3) Should any installment payment become due for & perlod in excess of (16) fifteen days,” the. ASSOCIATION mny collect a
“LATE-CHARGE" not to exceed an amount equal to five per ecentum (5%) of any such past duo installment pa

(4) Privilege is reserved by the obligor to make additional payments ‘on the principal balance assumed providi ng' that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209) of the original principal balance assumed. Further privilege is reserved to pay in excess of twent
per centum (207%:) of the original principal balance assnmed upon payment to the ASSOCIATION of a premium equal to six (6¥
months interest on such excess amount computed ht the then prevailing rate of interest according to the termsiof this agreement
botween the undersigned parties. Provided, however, the entire balanee may be paid in full without any additional premium during any
thirty (30) day notiece period after the ASSOCIATION has given written notice that the Interest rate is to be cscalated. . .

(5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modificd expressly by

this Agreement,
(6} That this Agreement ghall bind Jomtly and severally the successors and nas:gns of the ASSOCIATION and OBLIGOR his

heirs, successors and sssigns. . 7
IN WITNESS WHEREOF the partiés hereto have st their hands and seals this —29__ day of _NoOVember 7

resenca of: / ‘ ' o '
[ 'y 3 Ao N ANS
M#@E_ A X !I /
207722 A 7% (SEAL)

(SEAL) - |

(SEAL}

Assuming OBLIGOR(S)

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidellty Federnl Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar ($1,00), the receipt of which i3 hereby acknowledged, I (we), the undersigned( an trangferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agr nt & grea d th .
In the presence af: ) . . . ; ; - (SEAL)

e - __{SEAL)

{SEAL)

—({SEAL}

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) . PROBATE

COUNTY OF GREENVIILE ) ‘ ; R . .
Personslly appeared before me the undersigned who made onth that (s)ho anw. W.D, ShEdd _David F. Frlddle’ ‘

"+ Marcelle B. Friddle and Fidelity Federal S&L Assn. through their attorney
sign. seal and deliver the fornzoinz Agreement(s) and that (a)ﬁn with the other subscribing mtness witnessed the execution thereof.

'SWORN to before me this ‘ D -

dey of __N.QLQEIJ?.QI___ 19—7——

Notars Pablic £ Cargl
M;tggnm?5312n pd : rg?’n 5/ 79 - . .
Hodirication and Asaumpt.ion Agreement Recorded December 1, 1971 at 1: hB P. Mo, #15327
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